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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS |SSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 


STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO STOCK EXCHANGE 


23/1/69 FILING STATEMENT NO. 1697. 
FILED, JUNE 6th, 1969. 


AIMCO INDUSTRIES LIMITED 


Full corporate name of Company 


Pamkeulees of ae (e. B. Mi Saeco: sf on IV of che See AC Act, 1953 
(Ontario) by Letcers Patent dared May Ist, 1957). 


FILING STATEMENT 


(To be filed with respect to any material change in a company's affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


1. Brief statement of the material 

change in the affairs of the company A. Purchase of Ralph Milrod Metal Products 

in respect of which this statement is Limited 

filed. 
The Comoany has pursuant to an agreement made 
as of the 26th day of August, 1968 but 
actually executed on the llth day of December, 
1968 (the "“Milrod Agreement") agreed to 
purchase all of the outstanding shares 
of Ralph Milrod Metal Products Limited ("Milrod") 
for a consideration of $2,500,000 to be satisfied 
as to $1,656,250 by payment in cash on closing 
on or about January 31, 1969 and as to the 
balance of $843,750 by the allotment and issue 
of 75,000 fully paid and non-assessable shares 
of the Company which shares are being issued 
at $11.25 per share being not less than 90% 
of the price at which the shares of the Company 
were being traded on August 21, 1968, the day 
prior to the date upon which the parties reached 
agreement in principle. 


The agreement entered into between the 
parties ‘was made on an arms-length 
basis. Milrod manufactures original 
equipment parts for the automobile 
manufacturers and presently operates. 
from a 40,000 sq. ft. plant in Toronto 
with 150 employees. It is a specialized 
fabricator of stamped and welded 
assemblies for which it designs and 
manufactures the dies it requires. 


NOTE-Copies of the audited Financial Statements of Ralph 
Milrod Metal Products Limited as at December 3lst, 1968 
with comparative figures for December 3lst, 1967 are 
on file with The Toronto Stock Exchange. 


B. Increase in Employees' Stock Options 


Pursuant to the Milrod Agreement the Company 
has undertaken to seek the approval of the 
Exchange to the granting of options under 

the Company's Employee Stock Option Plan to 
purchase 3,000 shares of the Company to each 

of three Milrod employees, none of whom are 
shareholders of Milrod. Under the said Plan 
the Company originally authorized the granting 
of options to purchase 30,000 shares. With the 
concurrence of the Exchange the number of shares 
authorized under the Plan was increased to 
40,000. If the foregoing options to Milrod 
employees are authorized the number of options 
that may be grantea under the Plan will be 
increased to a total of 49,000 shares. 


There are presently outstanding options to 
purchase 31,760 snares pursuant to the Plan 
which are exercisable as to 21,760 shares 

at $5.00 per share and as to 10,000 shares 

at $15.75 per share. Options previously granted 
under the Plan with respect to 4,940 shares 

have been exercised, 


The price at which options may be granted under 
the said Plan is fixed at not less than 90% 
of the market value of the Company's shares. 
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2. Head office address and any other 
office address. 


3. Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors. 


\. Share capitalization showing author- 
ized and issued and outstanding 
capital, 


5. Particulars in respect of any bonds, 
debentures notes,mortgages charges, 
liens or hypothecations outstanding. 


The head offjce of the Company is at 5150 
Dixie Road, Mississauga, Ontario. 


The names, home addresses, positions held 
with the Company and chief occupations for 
the past five years of the directors and 
officers of the Company are set forth below. 


61 Old Park Road, 
Toronto, Ontario. 


Nathan Goodman, 
Chairman of the. 
Board and Director 


204 Acton Avenue, 


Irving Birrell Goodman, 
Downsview, Ontario. 


President, 
Treasurer and 
Director 


90 Cordova Avenue, 
Apartment 512, 
Islington, Ontario. 


William Franklin 
Purves, 
Director 


R.R.No.1, 


Harry Louis 
Maple, Ontario. 


Mendelson, 
Director 


Q.C., 


19 Riverview Avenue, 
Tonawanda, New York, 
U.S.A. 


Winfield Aloysius 
Green, 
Director 


_35 Brookview Drive, 
Toronto, Ontario. 


Samuel Goodman, 
Secretary 


32 Wallingford Road, 


Kenneth Foley, C.A. 
Don Mills, Ontario. 


Comptroller 


Messrs. Nathan Goodman, Irving Birrell Goodman 
and Samuel Goodman have been directors, officers 
or employees of the Company for the past five 
years. 


From Novenber 1963 to November 1964 Mr. Purves 
was President and a Director of Weatherhead 
Company of Canada Limited, from January 1965 to 
December 1967 Mr. Purves was with Aimco 
Automotive Industries and since that date he 
has been with the Company. 


From November 1962 to September 1965 Mr. Green 
was employed as Financial Vice-President of 
Tree Pickle Company Inc. and from September 1965 
to date Mr. Green has been employed by Aimco 
Industries of Buffalo, Inc. 


Mr. Mendelson during the previous five years 
has been senior partner of the law firm of 
Messrs. Mendelson, Beatty and Wood, Toronto. 


Prior to February 1, 1966 Mr. Foley was Manager, 
‘Cost Accounting, Lever Brothers Limited. From 
that date to January 1967 Mr. Foley was Chief 
Accountant, Contract Division, T. Eaton Company 
Limited. From January 1967 to December 1968 
Mr. Foley was Internal Audit Manager of Rio 
Algom Mines Limited. 


The authorized capital of the Company is 
Givided into 2,000,000 shares without par 
value of which, at December 35, 2. oGer 

662,774 shares were issued and outstanding as 
fully paid and non-assessable. 


On January 5, 1968 the Company issued $2,000,000 
principal amount of 7-1/2% Convertible Sinking 
Fund Debentures Series A due 1988, secured by 
floating charge, of which on‘ December 305, alo G8 
following certain conversions there were 
$1,622,000 outstanding. Other long term debt 
of the Company and its subsidiaries secured by 
mortgages and equipment contracts bearing 
interest at rates ranging from 3-3/4% to 8% 
and maturing from 1971 to 1984. amounted on 
December 31, 1968 to approximately $ 692,000 , 


ee 


6. Details of any treasury shares. or 
other securities now the subjece of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale of option agreement. 


7. Names and addresses of persons 
having any interest, direct or in- 
direct in underwritten of optioned 
shares or other securities or as- 
signments, present of proposed, 
and, if any assignment is contem- 
placed, particulars thereof. 


. Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition, 


. Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


Reference is made to Item 1A as to the proposed 
issue of 75,000 shares and to Item 1B as to 
employee stock options presently outstanding 
and proposed to be given.. 


Tne Series A Debentures referred to in Item 5 
are convertible into shares of the Company at 
$6.50 per share to Decenber 31, 1972 and 
thereafter at $10.00 per share to December 31, 
1977. 


Under the Company's employee stock 
option plan and after giving effect to 
the granting of the options referred 
to in item 1B, there will be outstanding 
options to purchase 40,760 shares of 
the Company. ‘The options will be held 
by approximately 35 employees of the 
Company and its subsidiaries, will be 
exercisable as to 21,760 shares at 
$5.00 per share to December 18, 1973, 
as .to 10,000 shares at $15.75 per 
share to October 31, 1973 and as to 
9,000 shares at $16.20 per share to 
January 31, 1974. 


No payments in cash or securities of 
the Company will be made to any 
promoter or finder in connection with 
the purchase of the outstanding shares 
of Milrod. 


The Company is a manufacturer and 
wholesaler of new and used automotive 
parts for the replacement market and 
is an accepted secondary supplier of 
unlined brake shoes for the original 
equipment market. In terms of sales 
volume the Company's most important 
product is unlined brake shoes. Other 
principal products of the Company's 
manufacturing division include brake 
druns, clutch diaphragms and starter 
drives. The Company also operates 

an auto parts rebuilding division, an 
automotive wholesale division and a 
scrap metal division. 


With the acquisition of Milrod which 


Manufactures original equipment parts 

for the automobile manufacturers, 
important new product lines will be 

added to the Company's overall operations. 
Prior to the acquisition of Milrod, the 
Company's principal activities were 
centered on the autonotive after-market. 


The acquisition of Milrod is expected 


to increase the growth poténtial for 
the Company's sales and earnings. 


Over the past year the Company has added 
a 40,000 square foot addition to its 
plant on Dixic Road and made expenditures 
of approximately $400,000 for additional 
machinery and equipment. 


Current development plans include the 
purchase of a 20,000 square foot plant 
at St. Catharines to be used for the 
machining of brake drums, the addition 
to the Company's product lines of disc 
brake plates and the expansion of 
warehousing and manufacturing facilities 
in Buffalo. Planned expenditures for 
new machinery and equipment during the 
current year amount to approximately 
$750,000. ‘In addition to the foregoing 
plans ‘are being considered for the 
establishment by Milrod of a wheel manu- 
facturing plant. 
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12. 


13. 


14. 


15. 


Brief statement of company's chief 
development work during past year. 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persons who 
have received or will receive a 
freacer than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 


than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pdoling agree- 
ment, 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their - shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible. 


Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 
owners, so state. 


i At, 


SeerItem 9 


The names and addresses of the vendors or 
the Milrod shares are as follows: 


Ralph Milrod and. 
Sylvia Milrod 


10 York Road, 
Willowdale, Ontario. 


Louis S. Brody and 
Pearl Brody 


2603 Bathurst Street, 
Toronto, Ontario. 


[The consideration to be paid-for the 
Milrod shares will be paid to the 
vendors as follows: 


Ralph Milrod ‘375 shs $ 8,776,25 
Sylvia Milrod 37,125 819,348.75 
Louis S. Brody 375 8,776.25 
Pearl Brody 37,425 819,348.75 


75,000 shs$1,656,250.00 


To the knowledge of the Company no shares are 
held in escrow or under a pooling agreement. 


Under the Milrod Agreement Mr. and Mrs. Milrod 
have agreed that they will not dispose of any 

of the 37,500 shares to be received by them 
except that they may be used as collateral for 
loans not exceeding 50% of the market price 

of the shares and that they may be disposed of 
as to 30% upon the expiration of one year, 

30% upon the expiration of two years and the 
remainder upon the expiration of the three 

years from the date of receipt thereof. 

Mr. and Mrs. Brody have entered into a similar 
agreement as to the 37,500 shares to be received 
by them except that they may dispose of 50% of 
their shares after one year _and the balance 
after two years. The vendors are not restricted 
from transferring shares among themselves or to 
family holding companies or trusts. 


See item 13 above. 


Nathan Goodman, 119,999 
61 Old Park Drive, 
Toronto, Ontario. 

Irving Birrell thal) eee 

Goodman, 

204 Acton Avenue, 
Downsview, Ontario. 

Carl Goodman, 83,999 
33 Brookview Drive, 
Toronto, Ontario. 

F. H. Deacon & Company 108,961 

Limited, 

105 Adelaide Street West, 
Toronto, Ontario. 

Bache & Co. 43,700 
360 Bay Street, 

Toronto, Ontario. 


Nathan Goodman and Irving Birrell Goodman 
hold $650,000 pf the Series A Debentures 
referred to in item: 5. 


The Company does ndt know the names of the 
beneficial owners of the snares registered 
in the names of F. Il. beacon & Company 
Limited and Bache & Co. except that 66,000 
of such shares are beneficially owned by 
Samuel Goodman, 35 Brookview Drive, Toronto, 
Ontario. 


TT 


9 


————————————————————————————!_ !}o aS oa'' 


16. 


17. 


18. 


19, 


Names, and addresses of persons 
whose shareholdings are large 
enough to materially affect control 
of the company. 


If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value, 


Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


. Statement of any other material facts 


and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


As indicated imvitem 15 the holdings of 
Messrs. Nathan Goodman, Irving Birrell 
Goodman, Carl Goodman and Samuel Goodman are 
large enough to materially affect control of 


the Company. 


N/A 


In an action commenced in July 1967 in 
California by a subsidiary to recover the cost 
of goods sold ($U.S.4,253) the defendants have 
counterclaimed for damages in the amount of 
$U.S.100,000. The counterclain is being 
defended. If the-counterclaim is successful 

the Company and its subsidiary will under their 
product liability insurance have a cause of 
action against the insurers with whom they carry 
product liability insurance, 


The Company upon purchasing certain assets 
assumed liability in respect of an action 
commenced in the Supreme Court of Ontario by 
Dennis Smith on May 16, 1966 for damages in 
the amount of $102,000 claimed by reason of 
an alleged breach of an oral contract to 
purchase shares of a company. This action is 
being defended. 


None 


There are no other material facts. 


DA 
CERTIFICATE OF THE COMPANY ABP 


The foregoing, together with the financial information and other reports where required, constitutes full, crue 
and plain disclosure of all material facts in respect of the matters referred to in Item ] above and in res aa of 
the company’s affairs and there is no further material information applicable. (To be signed by two shots a] 
signing officers who are directors and the corporate seal to be affixed.) ihe 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


"N, Goodman" 
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"TB, Goodman" 


Lf t-3p~* 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 


and the diesen where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters i i i 
referred to in Item ] above in respect of the company’s affairs. Conceming matters which are not within 


my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities 


body.) 


Commission or a corresponding 


ao 


ae 


we 
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